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The Illusion The Reality

B3R 70% B3R 40%
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Financial Modernist

B TBEOER] ICN\YHZDH?

Profits

Losses

DERADZX L

(Psychological Mechanism):

1. B4 (Fear): F&ZH < &
ZOHM L T, TCITRE

LTLES,

2. %L (Hope): TE-TK 3
b1 CHAFFL T, #B5k%

MEY %,

3. #G3R (Result): FEIEF L
H HAFHEIR AT RICE

Do
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Financial Modernist

FERRDIZDIE TIERTREN ICHD

THE GACHA MODEL

Cost: 100 Yen/play
Trials: 10

LOSS: 7 x -100 = -700F]
WIN: 3 x +300 = +900M

NET: +200H

& (70%) TEITTH. 8 GBIFME) THO. Chh I5HmeEFES1 VWS K
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Noto Sans JP

87355 / Losing Distribution

Noto Sans JP

Flzk L IBED R

Noto Serif JP

Sl = P 0 L1 RE SRS 3R AR

Roboto Mono

BT %937 / Winning Distribution

Moto Sans JP

Right-Skewed

SRE(XEVD. KELFE (+3R)
Noto Serif JP

\

-1R g 1R +#2R 3R+ +4R &R +6R¢ +/R

Roboto Mono

KE}' Formula Roboto Mono
(0.35 x 3R) - (0.65 x 1R) = +0.4R
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o—FkRD iR CcE€H'ER

RISKvs REWARD STRUCTURE

REWARD (Expansion)

) —FI3IIRT 2R8HE(ES
(+3R)

: Terra Cotta
Entry Price

RISK (Constant)
DRIBEICEZE (-1R)

BEZTIF51 OTREBL, 9PHHECTOHDANR-R | ZHEXT SHE,
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IHm{E vs EIR(E

FI]1) XU 1) 77— K (Realized Risk Reward)
MEDERBTIEERL. BEO ML —FRICHITE TFGIEk) & TSRS O,

Theory (3E5%) Reality (BR)

Loss: Perfect -1.0R Loss: -0.6R, -0.8R, -1.0R (Variable)
Profit: Perfect +3.0R Profit: +1.8R, +2.5R, +3.2R (Variable)
Status: [dealized (32%8) Status: Realized (3E3R)

TEEIC13TREBEITAMNEIZTRV, FHENREATULWNIER TS,
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EFEOML—FT—20)

pWr Sme ~WRE WS AW T oAby

AVG LOSS (FiRX):. -0.85 R
(Early cuts included)

AVG PROFIT (Fi9%I2€): +2.60 R

(Partial exits included) / figiﬁgfﬂ;g{fg
R Tt (3.0) UEDINT #—
i g SO — [ IyReIWTIZ.

™ AN B YN ey
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Scenario A: Chasing (FRU'ED) Scenario B: Dip Buying (3# L B)

Resistance Ceiling

Reward Capped (+1.5R)
Roboto Mono
Reward Open (+3R+)
Roboto Mono
-1R
l -1R

Key Insight: #LBEWMZE T2 JFI)L) TIREL.. IENEZED 0D TiEEl TH S,
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BT THEREE] THS

Cost of Business (N E4XE) Revenue (5t_b)

Losses managed at -0.8R ins at +3.0R

35% win rate means losing 6 or 7 times is normal. Don't panic. Manage the cost.
(EHzBhd%B, QXM LTEEE L, )
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Stack A: Theoretical Extreme

(Standard Drawdown)

g (3.000M x6)

(-3,000 x 6)
(-3,000M x 6)
(-3,000M x 6)

(-3,000M x 6)
(-3,000M x 6)
(+9,000 x 1)

Total: 9,000

(30

Stack B: Managed Reality
(Managed Drawdown)

2,700 Difference
in just one cycle.

Q000000

S
—
D
IIFI

o

DrL—FT. COEDHA

ESE % DT D)

(-2,400H x 6)
(-2,400M x 6)
(-2,400M x 6)
(-2,400M x 6)
(-2,400H x 6)
(-2,400M x 6)
(+8,100F x 1)

W
=
=
H
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The Prophet (¥ 5%&) The Manager (‘EIE#&)

Will it go Up or Down? Does this fit the distribution?

(DB D TFH 5D ?) (BHDTHANCEDID?)
l,.W

Focus: Prediction (GR3¥F*0) Focus: Execution (%4 ¥ L7-8117)

Emotion: Anxiety (F%&) Emotion: Calm (58%)

Don’t guess the future. Skew the graph.
(RRZHTRIHVERLBV, JIT7Z2EFEBLITTLL, )
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Before After
[ lost... ] made a mistake. [ lost... This is part of

— Self-doubt the 65% distribution.
— Data entry
YA Probability Theory

NI (Fe38

PRO1EIDEEE&IT) TIEE<. RPRD100EIDSHI ZRS5.
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Win Rate 1s Irrelevant J
BEEZEDT. BFEZES,

Pursue Asymmetry /
BRPHheRICEEE S,

Track Realized RR

MEDZERTIIE S, RBR{EZ
BHEY S,

Accept the Cost
ERBES R ADVERETH D,

v

J Track Realized RR « Stop Predicting
NEDERTRES ., RREZ FEETREL., PHOEESE
BEHT B, IC %o
Noto Serif JP

Design the shape of your profit and loss. 38D H21 ZT7H 1 E &)
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